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 Vedanta: Vedanta Resources has raised the open offer price for buying shares in the company to Rs 235 per share, nearly 

4% higher than the Tuesday's closing of Rs 226.55. In January, Vedanta Resources had offered to buy up to 10% in the 
company at Rs 160 apiece. The offer size has also been increased to 651 million shares representing 17.5% stake in Vedanta 
Ltd. The open offer will start on March 23 and will close on April 7. 

 Tata Communications: OFS for non-retail investors gets 220% the demand as compared to the shares on offer. There was 
demand for 5.63 crore shares as compared to the 2.56 crore on offer for the Non-retail investors. The OFS opens for retail 
investors today. The government will exercise the greenshoe option to sell another 6% of the total equity. 

 BEML: Has received $23 million export orders from Cameroon and Bangladesh for supply of construction equipment. The 
Government of Cameroon has ordered 71 units of construction equipment consisting of Bulldozers, Excavators, Wheel 
Loaders, Motor graders and Compactors for their Cassava Farm Project. The order from Government of Bangladesh is for 
supply of construction equipment consisting of Wheel Dozer for their construction, Repair and Maintenance of Road and 
Infrastructure projects. 

Markets ended choppy session marginally lower 
 Markets opened higher, tracking gains in global markets amid bets 

that a faster vaccination rollout and additional fiscal stimulus will help 
spur a faster economic recovery.  

 But markets ended slightly lower, with banks and metal companies 
pacing the declines, as renewed concerns over an upsurge in 
daily coronavirus case count overshadowed positive global cues. 

Global & Asian market overview 

 European stocks closed higher as investors looked ahead to the 
Federal Reserve's monetary policy announcement and picked up 
shares amid optimism about global economic recovery. Markets 
also benefited from positive reaction to news about EU leaders 
reaffirming their commitment to support the bloc's economy and 
agreeing on the need to keep a budgetary stance in 2021 and in 
2022. 

 US stocks turned in a mixed performance during trading. While the 
tech-heavy Nasdaq edged higher, the Dow and the S&P 500 pulled 
back off yesterday's record closing highs. The mixed close on Wall 
Street came as traders looked ahead to the Federal Reserve's 
monetary policy announcement on Wednesday. Ahead of the Fed 
announcement, treasury yields saw considerable volatility on the 
day before closing modestly higher. 

 Asian stocks rose following positive cues overnight from Wall 
Street. Investors continued to buy cyclical stocks as prospects of a 
stimulus-driven global economic recovery gets brighter. However, 
rising interest rates continue to be a concern for traders after a 
jump in bond yields. Against a backdrop of rising inflation, investors 
awaited policy cues from the Federal Reserve meeting this week. 

Industry Buzz  

 State Bank of India: RBI has levied Rs 2 crore penalty on the bank for 
contravention of regulations on employee remuneration. 
 

Indices Close Previous Chg.%   

Sensex Index 50,364 50,395 -0.06% 

Nifty Index 14,910 14,930 -0.13% 

NSEBANK INDEX 34,805 35,183 -1.07% 

NSEAUTO INDEX 10,351 10,335 0.15% 

NSEIT INDEX 26,364 26,032 1.27% 

 

Market depth Advance Decline T/O(bn) 

NSE 912 1,020 589 

BSE 1,421 1,543 73 

 

Indices Close Previous Chg.% 

DJIA 32,826 32,953 -0.39% 

NASDAQ 13,472 13,460 0.09% 

S&P 500 3,963 3,969 -0.16% 

DAX 14,558 14,461 0.66% 

CAC 40 6,055 6,036 0.32% 

FTSE 100 6,804 6,750 0.80% 

HANG SENG 29,028 28,834 0.67% 

SSE INDEX 3,447 3,420 0.78% 

NIKKIE 225 29,921 29,767 0.52% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ASIANPAINT 4.7  CIPLA -1.6  

DRREDDY 2.6  TATASTEEL -1.6  

HINDUNILVR 1.6  ICICIBANK -1.5  

HCLTECH 1.6  SBIN -1.3  

ITC 1.4  BPCL -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 43.0 40.3 2.8 

STOCK FUT 107.9 105.0 2.9 
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 Bharat Forge: Kalyani Rafael Advanced Systems, a joint venture between Kalyani Group and Rafael Advanced Defense 
Systems of Israel, has rolled out its first batch of Medium Range Surface to Air Missile for the Indian Army and the Air Force. 
Further the company has acquire Kalyani Powertrain, of Kalyani Group, which will act as the Special Purpose Vehicle to carry 
on the Electric Vehicle business. 

 India Grid Trust: Board has approved fund raising of up to Rs 5,300 crore in one or more tranches through various sources 
including term loans, public and private issuance of NCDs subject to receipt of necessary approvals from statutory, 
regulatory and other authorities. Further the board will meet on March 23 to discuss the matters related to rights issue. 

 GMM Pfaudler: To pay Rs 584.6 million to acquire assets of HDO Technologies Ltd. The transaction is for an 11.9 acre 
manufacturing facility located in Vatva, Ahmedabad. The acqusition will enhance capacity and augment capabilities in heavy 
engineering. 

 HG Infra Engineering: Has been declared L-1 bidder by National Highways Authority of India for construction greenfield 
highway project in Telangana. 

 BPCL: Has declared second interim dividend of Rs 5 per share of Rs 10 each for FY21. The record date for the same is March 
27, 2021. 

 Dalmia Bharat Sugar and Industries: To launch Sulphur free White Crystal Sugar and Natural Brown Sugar under the 
consumer brand Dalmia Utsav on March 16. 

 Ruchi Soya Industries: Has appointed Sanjay Aggarwal as Chief Financial Officer of the Company with effect from March 15. 
 IOL Chemicals and Pharmaceuticals: Has appointed Sanjay Chaturvedi as Chief Executive Officer of the company with effect 

from March 16, 2021. 

 Magma Fincorp: Magma HDI General Insurance Company, insurance JV of the company, has approved capital raise of up to 
Rs 250 crore by way of preferential issue to third party investors subject to requisite statutory and regulatory approvals. 
 

     Results Today 

 Jyoti Structure 
      

     Indian Macro 

 India's exports grew 17.27 per cent to USD 14.22 billion during March 1-14 as compared to the year-ago period, according 

to the commerce ministry's preliminary data. Imports during the period increased 27.77 per cent to USD 22.24 billion, 

leaving a trade deficit of USD 8.02 billion, the data showed. The key sectors which recorded a healthy growth in exports 

include engineering, rice, gems and jewellery. However, exports of leather, oilseeds and ready-made garments of all 

textiles contracted during the period. Imports of gold, electronic goods and pearls, precious and semi-precious stones 

registered growth during the period. Growing for the third consecutive month, the country's exports rose marginally by 

0.67 per cent year-on-year to USD 27.93 billion in February even as trade deficit widened to USD 12.62 billion. 

     Global Macro  

 Stocks of crude oil in the United States decreased by 1.047 million barrels in the week ended March 12th, 2021, after a 

12.792 million rise in the previous week and compared with market expectations of a 2.715 million gain, data from the 

American Petroleum Institute showed. 

 The ZEW Indicator of Economic Sentiment for the Euro Area rose by 4.4 points to 74 in March of 2021, the highest 

reading since February of 2004. In March, 79.4 percent of the surveyed analysts predicted an improvement in economic 

activity, while 5.4 percent expected it to get worse and 15.2 percent expected no changes. In addition, the indicator for 

the current economic situation in the Eurozone increased by 4.8 points to -69.8 while inflation expectations rose by 8.8 

points to 80.6. 

 Industrial production in the United States slumped 2.2 percent from a month earlier in February 2021, following an 

upwardly revised 1.1 percent growth in the previous month and missing market expectations of a 0.3 percent increase. It 

was the steepest contraction in industrial output since April's record 12.7 percent slump, due to the severe winter 



 
 

 

weather in the south central region of the country in mid-February. Most notably, some petroleum refineries, 

petrochemical facilities, and plastic resin plants suffered damage from the deep freeze and were offline for the rest of 

the month. Manufacturing output and mining production fell 3.1 percent and 5.4 percent, respectively; the utilities 

output increased 7.4 percent. 

 The yield on the benchmark US 10-year Treasury note held steady at 1.60% on Tuesday, not far from a recent peak of 

1.64%, after data showed US retail sales and industrial output fell sharply in February as harsh weather in Texas and 

other parts of the South region hit demand and activity. Meanwhile, import and export prices rose firmly, adding to 

inflationary pressure concerns. Investors now await the Federal Reserve's monetary policy decision due Wednesday for 

further clues on the economic outlook and fresh forecasts. The coronavirus vaccination and further fiscal stimulus have 

been supporting prospects of a strong economic recovery and higher inflation. 

 Prices for US exports rose 1.6 percent from a month earlier in February 2021, after a 2.5 percent advance in January 

which was the largest increase since records began in December 1988. It also compared with market expectations of a 

0.9 percent gain. The price index for agricultural exports rose 2.9 percent (vs 6.0 percent in January) and nonagricultural 

export prices rose 1.5 percent (vs 2.2 percent in January). Year-on-year, export prices jumped 5.2 percent in February, 

the largest over-the-year increase since June 2018. 
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  S1 S2 PIVOT R1 R2 

ADANIPORTS 705 699 720 726 742 

ASIANPAINT 2413 2342 2447 2518 2551 

AXISBANK 730 725 741 746 757 

BAJAJ-AUTO 3624 3602 3657 3679 3712 

BAJAJFINSV 9537 9461 9661 9737 9862 

BAJFINANCE 5410 5371 5458 5497 5545 

BHARTIARTL 525 520 529 535 539 

BPCL 448 443 457 462 470 

BRITANNIA 3466 3439 3483 3510 3527 

CIPLA 782 774 795 804 817 

COALINDIA 144 143 146 148 150 

DIVISLAB 3342 3314 3389 3416 3464 

DRREDDY 4403 4333 4435 4505 4537 

EICHERMOT 2625 2597 2655 2683 2712 

GAIL 142 140 144 145 147 

GRASIM 1378 1366 1388 1400 1410 

HCLTECH 994 978 1006 1022 1035 

HDFC 2488 2466 2525 2547 2585 

HDFCBANK 1501 1490 1521 1531 1551 

HDFCLIFE 698 693 704 708 715 

HEROMOTOCO 3228 3212 3264 3280 3316 

HINDALCO 329 322 333 339 343 

HINDUNILVR 2229 2205 2238 2263 2272 

ICICIBANK 588 584 597 601 611 

INDUSINDBK 1022 1014 1036 1044 1058 

INFY 1372 1363 1389 1397 1414 

IOC 100 99 101 102 104 

ITC 206 204 208 210 212 

JSWSTEEL 420 412 427 434 442 

KOTAKBANK 1883 1871 1912 1925 1954 

LT 1454 1436 1476 1494 1516 

M&M 836 830 846 853 863 

MARUTI 7105 7053 7153 7205 7253 

NESTLEIND 16599 16484 16809 16924 17134 

NTPC 109 108 110 111 112 

ONGC 114 112 115 117 118 

POWERGRID 223 221 225 226 229 

RELIANCE 2086 2075 2106 2116 2136 

SBILIFE 908 903 916 920 929 

SBIN 373 369 380 385 392 

SHREECEM 27061 26908 27505 27659 28102 

SUNPHARMA 596 593 603 607 614 

TATAMOTORS 316 312 319 322 326 

TATASTEEL 715 706 727 735 748 

TCS 3066 3022 3103 3147 3184 

TECHM 1015 1006 1030 1039 1054 

TITAN 1487 1475 1509 1521 1543 

ULTRACEMCO 6581 6504 6642 6719 6780 

UPL 609 601 624 632 647 

WIPRO 425 421 430 434 439 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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Chola Securities Limited (CSL), AMFI registered mutual fund distributor, is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid 

and Small caps with a focus on companies from southern India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 
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Hardik Shah Mumbai +91-9833203915 hardikss@chola.murugappa.com 
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Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  
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